Percent of GDP
2006 4.2 25 1.4 1.7 10.5 18.4 20.3 -1.9 37.0
2007 4.3 2.7 1.4 1.7 9.8 18.5 19.9 -1.3 36.7
2008 4.3 2.7 1.5 1.8 9.8 18.5 20.0 -1.4 36.5
2009 4.3 2.7 1.5 1.7 9.8 18.2 20.0 -1.8 36.7
2010 4.3 2.7 1.5 1.8 9.8 17.8 20.1 -2.3 37.4
2011 4.3 2.9 1.6 1.8 9.8 17.7 204 -2.7 38.6
2012 4.4 2.8 1.6 1.8 9.6 17.7 20.3 -2.6 39.6
2013 45 3.0 1.7 1.9 9.6 17.6 20.6 -3.1 411
2014 4.5 3.0 1.7 2.0 9.6 17.6 20.9 -3.3 42.9
2015 4.6 3.1 1.8 2.1 9.6 17.6 21.2 -3.6 44.8
2016 4.7 34 1.9 2.2 9.6 17.7 21.7 -4.0 471
2017 4.8 3.4 1.9 2.3 9.5 17.8 21.9 -4.1 49.5
2018 5.0 3.5 2.0 24 9.5 17.8 225 -4.7 52.4
2019 5.2 3.7 21 25 9.5 17.8 231 -5.3 55.9
2020 5.3 3.9 2.2 2.7 9.5 17.8 23.7 -5.8 59.8
2021 5.5 4.1 2.3 2.9 9.5 17.8 24.3 -6.5 64.3
2022 5.7 4.2 24 3.1 9.5 17.8 24.9 =71 69.3
2023 5.8 44 24 3.4 9.5 17.8 255 -7.7 74.9
2024 6.0 4.6 2.5 3.7 9.5 17.8 26.2 -8.4 80.9
2025 6.1 4.7 2.6 4.0 9.5 17.8 26.9 -9.1 87.7
2026 6.3 4.9 2.6 4.3 9.5 17.8 27.6 -9.8 94.9
2027 6.4 5.1 2.7 4.6 9.5 17.8 28.3 -10.5 102.7
2028 6.5 5.2 2.7 5.0 9.5 17.8 29.0 -11.2 111.0
2029 6.7 5.4 2.8 5.4 9.5 17.8 29.8 -12.0 119.8
2030 6.8 5.5 2.8 5.9 9.5 17.8 30.5 -12.7 129.3
2031 6.9 5.7 2.9 6.3 9.5 17.8 31.3 -13.5 139.4
2032 7.0 5.8 2.9 6.8 9.5 17.8 321 -14.3 150.0
2033 71 6.0 3.0 7.4 9.5 17.8 32.9 -15.1 161.3
2034 71 6.1 3.1 7.9 9.5 17.8 33.8 -16.0 173.3
2035 7.2 6.3 3.1 8.5 9.5 17.8 34.7 -16.8 185.9
2036 7.3 6.4 3.2 9.1 9.5 17.8 35.6 -17.8 199.3
2037 74 6.5 3.3 9.8 9.5 17.8 36.5 -18.7 213.6
2038 7.4 6.7 3.3 10.5 9.5 17.8 374 -19.6 228.7
2039 7.5 6.8 34 11.3 9.5 17.8 385 -20.6 244.7
2040 7.6 6.9 34 121 9.5 17.8 39.5 -21.6 261.7
2041 7.6 7.0 3.5 13.0 9.5 17.8 40.6 -22.7 279.9
2042 7.7 71 3.6 13.9 9.5 17.8 41.8 -23.9 299.5
2043 7.8 71 3.6 14.9 9.5 17.8 43.0 -25.2 320.6
2044 7.9 7.2 3.7 16.0 9.5 17.8 443 -26.5 343.7
2045 8.0 7.3 3.7 17.2 9.5 17.8 45.8 -28.0 369.0
2046 8.2 7.4 3.8 18.5 9.5 17.8 47.4 -29.6 397.3
2047 8.4 7.5 3.8 20.1 9.5 17.8 49.3 -31.5 429.6
2048 8.7 7.6 3.9 21.8 9.5 17.8 51.5 -33.7 467.4
2049 9.0 7.7 3.9 241 9.5 17.8 54.2 -36.3 513.8
2050 9.6 7.7 4.0 26.9 9.5 17.8 57.8 -40.0 574.9
2051 10.7 7.8 4.0 314 9.5 17.8 63.4 -45.6 668.1
Source: GAQO's January 2007 analysis
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